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TCS AND TDS INTERPLAY

TOTAL TURNOVER OF TOTAL TURNOVER OF | TOTAL VALUE OF SECTION
BUYER SELLER TRANSACTION APPLICABILITY

BETWEEN BUYER AND
SELLER

1 LESS THAN 10 CRORES LESS THAN 10 CRORES ~ ANY AMOUNT NONE

2 MORE THAN 10 CRORES ~ LESS THAN 10 CRORES  LESS THAN 50 LAKHS ~ NONE

3 MORE THAN 10 CRORES ~ LESS THAN 10 CRORES ~ MORE THAN 50 LAKHS ~ TDS

4 LESS THAN 10 CRORES MORE THAN 10 CRORES LESS THAN 50 LAKHS ~ NONE

5 LESS THAN 10 CRORES MORE THAN 10 CRORES MORE THAN 50 LAKHS ~ TCS

6 MORE THAN 10 CRORES ~ MORE THAN 10 CRORES LESS THAN 50 LAKHS ~ NONE

7 MORE THAN 10 CRORES ~ MORE THAN 10 CRORES MORE THAN 50 LAKHS ~ TDS*

*PROVISIONS OF TDS HAVE A SUPERCEEDING EFFECT HARSHIT PANJWANI & ASSOCIATES
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TDS FOR NON FILERS OF INCOME TAX
RETURN — NEW PROVISION
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